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- . Standayds of Value.
A pomewhit desultory debate re-
cently, in  the Convention, involving
the money standards of value in the
South, at sundry periods during the
last four years of wir, exhibits rather
the ambiguities than makes clgar and
clucidates the difficulties of the sub-
jecta The brokers, money-dealers
and merchants have a short mode of
dispusing of these matters, which the
statesthan and jurist will Be careful
not to emnlate. The subject is one
of great nicety, and, without proper
stagdards of judgment, must only lead
®to confusign in the populur mind,
and errors in the judgments of the
Courts. We have need to begin with
leading iden® on any subjects of snch
movelty. The }unding' idea must, if

which, in ordinary times, made them
proper standards for the estimation
of the prices in all other commodities.
The exceptional cases are those of
foreign production; such as we have
mentioned—say salt and iron. The
import of these, involves theqneoes—
sity of new charges, infreased
by the vast expense of freight, in-
volved in the abserice of any security
from insurance and the great peril in-
curred in the fransportation. During
the war, all imported artieles ranged
at prices which had no parallel in
pacific periods. Tt was not sB wilh
| domestic articlds. The necessities of
"the country, the pressure of the laws,
the matural social influences, made
neighbors less exacting in their de-
mands; and while nails. iron, =alt and
mhny other articles of foreign origin
ranged at prices from four to six
thousand per cent. on the old prices,
c8n commMnded but from four to

possible, grasp in limine, the "central
principle of the question. When
banks® stup specie payments, gold and
silver cease {o be the proper standiond of {
palue for any other commodities. The !
stoppage of tlieir use for such pur-
poses, by the banks, at onte elevates
them to an artificial value. They
cease to be standards regulating other
values, and become, of themselves,
articles of trade, subject to. all the
caprices of the market. Men, having
ulterior objects, alarmed by war, or
engagkd in speculation, will have
them at any prices.  They are hoard-
ed, and, like silver plate, dive incon-
tinently out of sight. What no&-
sense, then, to insist upon them as of
fixed, determined value, because of
their intrinsic qualities, which, in
ordinary fimes, constitute them a
standartll. .As anecessary adnsequence
of this extraordinary and artificial ap-
preciation of the value of this pre-
cious metal, is the inevitable depre-
cistion, in value, of all the substituted
currencies. You are neither to ré-
cognize gold, silver nor Confederate
money as standards by which to esti-
mate the value of anything, for the
simple reason that they themselves
are vagué in value, their merit
rising or falling with ald the caprices
_of war, all the fancies of the multi-
-tude, and’ all the new nécessities
arising irom the fluctuation of general
events, A success of your army, to-
= day, will raise the valne of your paper
gurrency, and diminish that of gold;
a reverse of fortune, to-morrow,
changes this relation, and the gold
riges and the currency: becomes de-
pressed. To what standard, then, |
will you refer, by which to establish,
at another period, what should be
the ruling valug of an article which
you sold on a credit, at the time of
these fluctuations of your ordinary
money standard? *Waiving all consi-
deration of hrticles of foreign export,
such as salt, iron,- &c.,. you-< have
clearly to resort to the old domestic.
principles, as known through the
laws of exchange and barter. In the
ordinary intercourse of society, dur-
#ing the last fwo years, you had'a
practical exposition of it inthe good
sense of the people, who, disregard-
ing the gold and silver which they
could not get, and the curren¢y which
could procure them nothing, resorted
to the primitive mode of exchanging
their commodities, according to the
value by which they were severally
known gsnterior to the war. Thus, |
the farmer gave his bushel of corn, |
priced at one dollar, for eight pounds |
of bacon, which usually brought |
twelve and a haif cents per pound.
Eight"pounds of bacon were given for
the gallon of whiskey, or apple
brandy, whick formerly had averaged
one dellar. Iike exchanges werg
made of all other articles of domestic
production, and about these things
there need be very little difficulty, if
you will at once reject the considera-
tion of the precious metals and of the
paper currency, which, as we have
shown, have no fixed character, and

‘sterling at Nassan? You are simply

fourteen dollars, as ‘against a single
dollar iy ordinary times. Cottonp at
a late period in the war, say during
January of the prefent year, sold at
$1.25 in curreney* Suppose this cot-
ton now to be rated at the artificial |
value in gold at that period, its value
would not exceed one cent per pound.
Wounld it be just, or right, or reason-
able, to adopt such a standard, when,
at no period during the war did cot-
ton sell for less than seven and eight
cents, and when, prior to the war, it
would command ten or twelve cents
in a.ny‘narket in the world. Hew
can the.consciences of,men reconcile
themselves to a judgment of this
kind based on such a standard, at the
expense of all propriety and honesty,
especially when the same cotton, thus
disposed of at $1.25 in the currency,
brought forty-five to fifty cents in

deduct from this latter price the
extraordinary expenses of freight and
shipment, and what remains will
Show you the true value of the article
at the time in all parts of the world,
The true ruling will be to find out, in
respect to all afticles of domestic
production, what were the average
prices ruling for the three years pre- |
ceding the war, and thus determine
what should be the estimate of value
in respect to the same articles sold

{ people, rather upon the demandsof

during the war. Of course, there are |
numerous cases having an exceptional |
character, and thesé should be deter- !
mined upon their 6wn merits, accord- |
ing to the peculiar circumstances !
orerating in each case. The variety 1
of these cases, and the novelty of the |
circumstances, seem to be suggestive

| of the necessity of a speeial court for

the adjudication of all such' cases, to |
which court should be accorded "l
certain equitable jurisdiction. Some- |
thing of this kind will be needful, if
justice is designed to be done to all
Partics, in regard to sales and con-
tracts, credit, made of all domes-
tic aﬁi:}?:s during the progress of the
war; and the standards of judgment
for such a court, having the equity of
relations always in its eyes, must bé
found in the peculiar conditions of
each several ecase. To insist upon
any arbitrary standard, for a period
so totally unfixed in its conditions, in
which change was of every day oc-
currefice, and all affairs were of
anomalous character, would besimply
absurd and illogical, as well as nojust.
Above all, nothing could be more |
absurd than a reference to specie
values, when specieitself was subjeet
to o most extraordinary value and
demand; was itself an article of
trade, and hwd been repudiated as a
standard of value by the banks them-
selves, in their refusal to redeem their
own paper init. The standards of
human judgment, in such matters,
and at such times, are naf to be regu-
lated by money markets, or the usual
rules which prevail among them, at
ordinary periods. Philosophicstates-
manship must set aside precedents,
especiglly when the t#ding establish-
ments have set aside their own lows;

Inck in that permanence of wvalue,

! nniversal genius.
| improve in reading, writing, spelling;

-in pursuit of the reluctant word or

and we hold it to be a mere impegti-

‘nence that men should insist upon a

ld and silver basis or standard,
when they, themselves refuse tore-
deem in either, and when no currency
that is known is acknowledged to rep-
resent cither. It is only by a refer-
ence to the old sy of relative
values among the commodities of a
conntry, 9s sompared with each othez,
and illustrated by the daily barter :nd
exchange among reighbors, as con-
stituting the just-and proper stand-
ards by which to determine theclaims
of all conflicting parties. Gold and
silver, the invention of society as
standards, set sside by society itself
as standards, are not the aunthorities
which shogld govern in the consider-
ation of this subject.

The period assigned for the election
of members to Congress is so exceed-
ingly.short, that candidates will enjoy
but little opportunity of discoursing
to the people from the stump. This
will tend greatly to embarrass these
candidajes who build rather upon the
appetites than the tastes of the

the belly than the brain.  There will
be something good in his; and while
the people will lose something in the
way of oral instruction, they will, at
the samc time, escape much wrong
doctrine, bad grammar, and very vil-
lainous speechifying. Theis tastes
may possibly improve in the absence
of ill-constituted teachers. In the
resent large size of our Congres-
sional Districts, and in the prospect
of their inecreasing size in future
years, it will become a physical im-
possibility with candidates to takethe
stump at every election precinet. The
result will be that they will be com-
pelled to approach the proposed con-
stituents through the press. Many
good results will grow from this ne-
cessity., Writing for the press is a
severer ordeal than wpeaking to the
people. Tt will be ineumbent on
candidates to prove themselves, 1ot
only men of sense, but tolerable
grammarigns. This will improve the
qualitieg of style and thinking of the
party writing. He will be more scru-
pulons in what he says, and more so-
licitous in his manner of saying it.
He will have to read a book oceasion-
ally, study a doeument, serutinizea
law, and perhaps get an ocecasional
lesson in ancient history, if not if
that of his own country. At all
events, he must improve somewhat in
orthography. Bad spelling, makes
byd pronunciation, and, curing the
one, the speaker will be apt to im-
prové in the other respect. Briefly,
the necessity of transferring himself
from the stump to the press, will prf-
bably eure a great many of the most
villainous defects in the training, |
pronunciation, tone, manner, gram- |
mar and spelling of stnators and
corators. Nor will the effeet be of
less important consideration to the
people. Instead of lazily listeningto
bad harangues, the citizen will be
compelled to take his newspaper, and
will thus obtain the improved utter-
ances of his polikical oracle and

‘G. A. Borchert, late of the steamer |

teacher. He will then, indeed, com-
mune with many besides, and dis_|
cover that his immediate represents- |
tives is not, as he now supposes, in
He himself will

in tone and sentiment, under o differ-
ent class of teachers; and will dis-
cover that a roar does hof really
represent an idea, or a squeak a sen-
timent, or a howl and growl an opin-
ion. And it will be some inerease of
his satisfaction, that he can discover
the signification of a sentence, with-
out pitnessing that painful sawing
and slashing of the atmosphere, to
‘Which the wretched right arm of the
speaker 38 s0 commonly subjected, in !
the straits of the orator, strugeling

thought. In all respects, there muit
be improvement, Less ear:splittink,
sic-sawing, murder of the kings
English, and horrid rhetgrie in which

' States has never and never will as-
: sume any of the debts

the sound and fury are necessary to
Prevent the detection of the sense, or
rather the want of {t. Stump speak-
ing has too much kept our people
from reading. They were too easily
satisfied fo have the Iabor of thought
taken from their own minds, and to
use their oracle’s tongues in place of
their own eyes. The substitution ot
the press for the stump will be the
inevitable and jnofitable result of the
enlargement of our Congressional
District, in the improvement equally
of politicians-and people.

. There is very little in the radicalism
of Massachusetts to admire, but the
grim  persistency with which they
deny Benjamin F. Butler access to
their official pastures. Those merci-
less old Puritans of the Republican
school tolerate the restless Butler's
presence in their nominating conven-
tions, and they let him exhibit his
apostacy in specches of 'a most fero-
cious and detestable character—but
that is all. The consistent, honest
Massachusetts Republicans,like Dana,
Quincy, Andrews & Co., deal with the
former advocate for the Presidency of
Mr. Jefferson Davis as the Merchant
of Venice did with Shylock. They
tolerate his presence on the political
“Rialto,” but when Butler makes a
frantic dash at some office which
would give him an honorable position,
they slam the door in his face and/
say, ‘““You_ will do It.’:o mal;leJ at.ll.l:l}i
speeahes, eral Butler, but the
o%ces of Massachusetts aré for better
men than you.” They have chained
Butler to the oar of the splendidly
decorated galley in which ‘‘Col. Bui-
lock,” their candidate for Governor,
sits clothed ih purple and linen. And
the frightful efforts of the late Military
Governor of Louisiana to ‘‘come up
a little higher,” are very diverting.
. They remind us, in their ludicrous
want of success, of the attempts of a
sea-turtle to right himself when he
has been turned upon his back.
There is a lively movement of four
huge fin-like feet, a most hideous
protrusion of head and peck—bat
nothing comes of it, and the turtle
remains in a most uncomfortable po-
sition until he is converted into soup
and steaks. If Butler had have fought
half as hard to take Fort Fisher as he
did to carry the nominating conven-
tion at Worcester, the other day, a
younger New England General would
not have accomplished what the ‘no-
ble Verres” declared to be impossible.

CoNFEDERATES Iv MExico.—Private
lefgers from Mexico tell us of the ar-
rival in Mexico City of large num-
bers of Confederate officers. Among
them are Gen. Jack Magrder, Gen.
Stérling Price, Stephens, late chief
engineer in Lee’s army; Gov. Trus-
ten Polk, Gov. Allen, of Louisiana,
Gov. Isham (i. Harris, of Tennessee,
Judge Perkins, of Louisiana, Gen.
Leadbetter, Gen: Wilcox, Judge Wat-
kins, Col. Semmes, Col. Anglade,
Col. Dennis, Major Kimmell, Major
Mordecal, Captains Carroll, Wood,
Cage, Adams, of Missouri, Moore, of
Alebama, Thompson, of Joe John-;
ston’s staff, and (regory. Lieuten-
aut Maury has been sppointed to the
Observatory in Mexico. (en. Ste-
phgns has charge of the San Lnuis
Potoso railroad. Messrs. 5. Barron
and H. Meade, of Morgan’s staff, #hd

Stonewall Jackson, have spplied for |
innds to settle on permanently. 3
Shelby and his command have re-
mained in the Northern departments
of Mexico; and the belief in Mexico
City was that they will be accepted
into the French service.

[ New Fork Journd.
R

Tee Corrox LoaN.—A letter from
Secretary Seward to Minister Adams
has been made public, which, in gen-
eral terms, sets forth that the United |

3 contracted by
the Confederates. . This is in con-
sequence of the late ruling by the
British Viee-Chancellsr, in a snit in
which the United States,was a party,
that we are bound to assume and pay
the Confederate ecotton loan. Mr.
Seward has directed Mr. Admu= to
repudiate this decision, and, if neces-
sary, to bring the matter to the nutice
of Earl Russell. The United Staies
will insist on its eclaim to the restora-
tion of cotton held by the English
merchants as necurit{ for their ad-
vances to the “Confedéracy.”
SmEEs

Paris lived for some days upon the
tale of the wondrous spider, whostole
the gentleman’s shirt button, and it
was 50 good an imitation of a fly in
enamel, that the spider only disco-
vered the cheat when, by dint of
greaf labor, he had carried it to his
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Inocal Items.

o
**Cotton Blanks” and permits—indispen-

sable to all persons purchasing or shipping

cotton—can be obtained at this office.

SR e s,

We are indebted to Thos. Flanigan, Esq.,
for copies of the New York Herald, of the
23d. - Also, to Mr. F. Engene Durbec for 4
Charleston papers, of the 28th.

We have been xequested to stute that
there will be no service in the Catholic
Chureh, to-morrow, earlier than 10 o’clock.
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Toz CAPTURE AND DESTRUCTION OF THE
Cirx or Covusmia, 8. C.—Originally Pub-
lished in the Columbia Pheniz—Revised
and Corrected by the Author.—About the
middle of October, the above work will be
issued from the press of the Columbia
Pheniz—printed with new type and on fine
paper. Persons desiring copies are re-
quested to give their names as carly as
possilile. Single copies will be furnished at
$1. The trade supplied at s discount.

*

NeEw Music.——We &E’iﬁﬁ@i,tm to Messrs.
Townsend & North for copies of the follow-
ing picces of new music: *“The Maid of
Ser¢nte”—one of the serjes of Musieal
Echoes—by C. Everest; “The Little Mis—
chievous Schottische,” by Frank Drayton:
“The Song of All Songs,” by Stephen C.
Foster;” and “TheDream”™—one of Jenny
| Lind’s favorite airs: W - merely give the
! titles of the piedes, not having had time to
i test their merite, but from the reputation
of some of the composers, there is hardly
4 doubt but that the pieces will “take,™
Messrs. T. & N. inform us that they have
on hand a large assortment of new musie,
musical instruction books, etc., and are
prepared to fill orders for pieces uot em-
braced ip their catalogue.

We beg to urge upon our fellow-citizens
the call this day made by Council for a
public meeting, to decide upon what shounld
be done in relation to the establishment of
a public market. We have a few sugges-
tions to be made on this subject, which we
may as well ufter in this place. A public
market should not be in close propinquity
to the great thoroughfare of trads, moron
the central and main etreet. While it
should be located as conveniently as poasi-
ble to serve the purposes of the citizens at
large, it is no such pleasant or proper ob-
ject in the public eyes or mnostrils, as to
occupy & too cunspicuous place in the walks
of the public. A market between Assem-
bly and Gates streets might be as conve-
niently located for the benefit of the public
a8 at the former site, and & lot for the pur-
pose may, we think, be obtained at o less
price than the city property may be sold
for, now lying on Main street—an admira-
ble lot—where the former market stood.
We recommend that thegmarket stalls ghall
be so constincted as to give an ample hall
above stairs for public meetings, ‘snd for
the nse of exhibitions in general. It may be
made an excellent sourge of revenue to the
city.

.
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NEW ADVERTISEMENTS.— Attention is call-
ed to the following advertisements, which
are published for the firet time this mora-
ing: . *
D. D. Fenley—Mare Stolen.

Thomas C. Veal—Architect, &e.
Tovwnsend & North—Wagon for Sale.

£k {3 —New Music, &c.
8. Olin Talley—Commereinl Agent, &c,
Nomination of Col. Farrow for Congresa.
Mrs, 8. J. Cotchett—Fal] Hats.
James 3, Gibbes-gTown Meeting.
Coftin & Ravenel—Carriages lm'f Mules.
Jacob Levin—Desirable Residence,
Wm. Martin_Executor’s Notice.
Meeting of Columbia Medical Bociety.
Durbec & Walter—Furniture, &e.
F. B. Orchard & Co.—Otard Brandy.
Court Common Pleas—Jurors Excased.
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ACarHoLIc PrIest Frvep. —Father
Cumunings, a Catholic priest residin
in Louisiana, Missouri, was arres
a few days since, faken before Judge
Bragg, of the Pike Cipenit Court,
and sentenced to pay a #ine of $500,
for persisting in preaching without
taking the constitutional oath. Hav-
ing refused to pay the fine, and
declined to permit his friends to
pay it for him, the Reverend Father
i3 confined in the county jail. His
case will probably be brought before
the Supreme Cowrt for a final de-
cision.

STaND FRoM UNDEB.—A¢t the wool-
grower's banquet, in Philadelphis, on
Wednesdsy, Congressman William D,
Kelly “let off” the following:

““Yes, let the British lion shelter
itself under the wings of the blagk
eagle of Austria, while it sports with
thelﬂyﬂuf Frs;nce, an](:Lentwines itself
in the O every liuropean power,
and I wi?ﬁlmw the mile and aia]f of
w ied iron-clads and iron eraft
ir the black channel of F.eague
Island, and confront them ail.*

A vwriter in the Washington Chroni-
cle, understands ‘it is the expressed
opinion of heads of bureaus that, as
a whole, the employment of women
in the departmenie is a failure "

web, and found it too hard to crack.

Turn them: out, certainly; they have ~
no votes. F




